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VLCC Market Update 
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Weighted TCE vs. Fleet

Deletions Orderbook Deliveries Weighted Avg TCE (RH Scale)
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Current Market in Context

5 Year Range 2019 Weighted Avg 2020 Weighted Avg

Note: Current year avg rounded, 5 Year Range: 2015 - 2019

It would be impossible to write a market 

report this week without mention of corona-

virus. The events of IP week have been hit 

hard by the potential of coronavirus trans-

missions with many deciding to cancel 

events. The news of Chevron closing the 

Canary Wharf office as a precaution and 

misinterpreted announcements of Kuwaiti 

ports not receiving tankers (in fact tankers 

are exempt) were titbits for discussion. 

Some owners suggested they would not call 

China however we are still seeing owners 

offering in on said voyages as realistically 

everywhere is likely to get affected and 

Chinese cargoes command too much of the 

market share for owners to ignore. At a time 

when there is news of Eastern refineries re-

mobilising, it will be interesting to see Europe 

and the Middle East start to show any strain as 

the virus spreads.   

The tonnage list is looking adequately supplied 

for the balance of March, however with only a 

few ships left for the first and early second 

decade owners are managing to exert some 

pressure on Charterers. We are still waiting to 

see how ships discharge and turn around in 

the East and whether delays will become a 

factor going forward. The MEG is currently 

active and rates are very slowly ticking up with 

a steady supply of cargoes over the last few 

days. WS49 is on subs at the time of writing, 

equating to high US$ 30,000 / day for eco/non-

scrubber ships. Sentiment for a WAF / China 

run was bolstered earlier in the week with 

further activity standing steady at WS47.5. 

There is a good amount of cargoes coming 

out of the USG and the activity is picking up. 

As it does, we should expect to see the rest 

of the VLCC market positively impacted due 

to the lack of natural tonnage and Eastern 

ballasters being drawn into the USG busi-

ness. This would inject a much needed 

oomph to a lagging market: Overall, the mar-

ket is firmer than last week, maintaining the 

drive will be the next target for the owning 

community. 
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Fixtures this week 27-Feb YTD 2020

MEG / US Gulf 0 0

MEG / UK Cont-Med 0 0

MEG / S.Korea 3 25

MEG / Japan 0 6

MEG / Red Sea 0 1

MEG / China 6 110

MEG / Spore 6 21

MEG / India 2 27

MEG / Other 3 22

USG Loadings 4 30

West Africa Loadings 10 63

Caribs Loadings 0 6

Other Loadings 1 37

Total No. Fixtures 35 348

Galbraiths Assessments - VLCC

WS TCE WS TCE WS TCE WS TCE LS TCE

Previous Week 42 16,213 42 17,004 44 16,977 47 24,044 5.5 30,831

Current Week 45 21,201 44 21,690 46 21,185 48 27,322 5.5 32,091

Dec-19 114 97,243 111 93,130 116 93,487 110 91,709 10.9 103,865

Jan-20 96 92,674 93 90,443 97 89,774 92 86,918 10.8 100,620

Feb-20 43 16,883 42 17,507 45 17,380 47 23,872 5.6 32,225

Avg 2018 57 20,712 54 18,988 58 19,377 57 20,669 4.6 25,389

Avg 2019 66 41,857 64 39,529 68 39,998 67 41,986 6.5 49,103

Avg 2020 Ytd 72 45,398 70 44,558 73 44,342 72 47,005 8.5 59,744

Caribs / S'pore 270kt

Source: Galbraith's Research, Note: Current week includes all data on the day of this report. From 1st Jan TCE's calculat ions based on VLSFO (or M GO for ECA zones), prior to this date basis HSFO. 2020 Flat Rates from 1st Jan 2020.

28/02/2020
MEG / China 270kt MEG / S Korea 270kt MEG / S'pore 270kt WAF / China 260kt
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Suezmax Market Update 

Suezmaxes in the East saw an uptick in activity this 

week with Eastern Charterers struggling to secure 

two 1mn bbls stems with the needed spread between 

the dates in order to take VLCCôs (which is currently a 

lot cheaper than Suezmaxes) hence had to come in 

to secure Suezmaxes instead. The uptick in MEG / 

East fixtures however did not do much to rates. The 

tonnage list has been building over the recent weeks 

and Charterers were able to secure tonnage at levels 

less than the last done. Majority of the Eastern voyag-

es were fixed 130 at WS72.5 levels which gives 

earnings around US$ 22,500-US$ 25,000 / day basis 

eco-vessel running with compliant fuel. The MEG / 

West market also picked significantly up this week 

with refineries in the West finally showing appetite for 

Basrah cargoes again. Six-seven fixtures Basrah-

UKCont / Med have been reported this week com-

pared to two done last week. Rates however for the 

notorious backhaul run came off here as well down to 

140 at WS30-WS32.5 levels. 

In West Africa rates for TD20 have held steady through-

out the week 130 at WS75-WS80, and with earnings 

around US$25,000-US$27,000 / day intended voyage 

becomes more sensitive than anything. Angola stems 

have consistently paid five Worldscale points discount to 

the Nigerian stems (lower flat rate, guardsô compensa-

tion/risk etc.) The market looks like it will hold at more or 

less the same levels going into next week with a tonnage 

list that continuously gets repopulated with Eastern 

ballasters and ships opening in the West Med area. 

The Black Sea and the Med have been fairly uneventful 

this week with the mid-month CPC programme covered 

more or less completely under the radar, with Turkish 

Straits delays only at 3-4 days North and South and 

Libya offline. Owners in the Med are more or less scram-

bling for cargoes in the region, while the majority have 

been ballasting to WAF to get fixed. Rates for TD6 are 

holding in the WS85-WS87.5 mark, while Eastern rates 

are daily getting adjusted downwards with Novo / 

Paradip done at US$2.6mill. even without a Turkish 

Straits clause which is about US$200,000 off last 

weekôs assessments. 

On the UKCont we have not seen much at all this 

week, and here owners will most likely make a decision 

to ballast towards WAF. The tonnage list on the 

UKCont is not looking too open actually and if activity 

picks up this could be a space to watch. 

In the USG and Caribs the market has not seen the 

same traction the VLCCôs are currently facing, and 

rates for USG / TA have come off from 145 at WS72.5 

down to the WS67.5 levels which is paying roughly 

US$ 27,000-US$ 28,000 / day (just slightly above 

roundtrip WAF) with five days wait. Not a lot to report 

heading East with only a South Korean Charterer 

covering an early March cargo at US$ 4.8mill. basis 

USG load to South Korea. Considering the Aframaxes 

softer tone, the market here looks to continue softening 

slightly further going into next week.    
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Weighted TCE vs. Fleet
Deletions Orderbook Deliveries Weighted Avg TCE (RH Scale)
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Current Market in Context

5 year range 2019 Weighted Avg 2020 Weighted Avg

Note: Current year avg rounded, 5 Year Range: 2015 - 2019
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Share of Suezmax Liftings in 2020

Note: Excludes 'Other Loadings'

Fixtures this week 27-Feb YTD 2020

West Africa / UK Cont 6 49

West Africa / Med 4 17

West Africa / USAC-Gulf 0 1

West Africa / USG 1 8

West Africa / Other 3 8

Bl Sea / UK Cont-Med 0 7

Cross UKCont 0 1

Cross Med 1 7

MEG / India 10 49

Other MEG Loadings 9 58

Caribs Loadings 1 28

Others 11 170

Total No. Fixtures 46 403

Galbraiths Assessments - Suezmax

WS TCE WS TCE WS TCE WS TCE WS TCE

Previous Week 78 24,147 87 31,810 89 24,987 79 27,630 75.5 21,396

Current Week 78 25,552 86 31,724 90 27,535 75 26,676 72.5 20,620

Dec-19 148 65,030 154 66,822 155 99,794 131 60,842 156.4 65,137

Jan-20 139 68,692 148 84,728 158 88,581 126 65,532 141.2 67,640

Feb-20 82 27,305 91 34,827 93 29,163 89 34,613 81.3 24,658

Avg 2018 77 14,116 95 27,136 97 26,023 64 11,939 79.9 14,766

Avg 2019 87 28,208 103 33,443 102 46,094 73 24,134 93.7 29,776

Avg 2020 Ytd 113 44,235 122 56,447 128 60,312 109 45,782 114.1 40,076

28/02/2020

Source: Galbraith's Research, Note: Current week includes all data on the day of this report. From 1st Jan TCE's calculat ions based on VLSFO (or M GO for ECA zones), prior to this date basis HSFO. 2020 Flat Rates from 1st Jan 2020.

WAF / UKC-Med 130kt Bl Sea / Med 135kt Cross North Sea  135kt Caribs / UKCont  135kt MEG / China  130kt
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Aframax Market Update 

UKCont: 

It is no secret the UK has been hit by strong 
storms which have disrupted berthing, not 
only here but also on the UKCont. This 
week saw better weather blowing in improv-
ing prospects and subsequently itineraries. 
The greater ship availability has led to 
downward pressure on rates. Cross North 
Sea has gone from 80 at WS135 - at its 
peak - to 80 at WS125, with a lot less ex-
pected to be paid next. The Cross North 
Sea market has been quiet on the surface. 
The Baltic market has been transparent and 
rates have slid from a high of 100 at WS110 
down to 100 at WS80. This fall has occurred 
from a handful of fixtures, showing how the 
dynamic has significantly changed from the 
previous few weeks. With the Baltic off 
some 30 Worldscale points, further dis-

counts are expected to the Cross North Sea 
market. The next done could be as low as 80 
at WS100, but it will probably be somewhere in 
the low WS100 levels. The weather forecast 
this coming week is moderate, meaning a 
similar state of play on the rates.  

Med: 

Over the last couple of weeks the market activ-
ity and rates have remained low. With minimal 
demand from Libya and falling through the 
delays owners have had to look at alternative 
options to get good returns. This has led to a 
number ballasting out of the area. The result 
has been a smaller natural fleet. Therefore 
when a number of cargoes come out at the 
same time the excitement builds and owners 
resist. Rates moved up for CPC. However the 
fundamentals are still there, not enough car-
goes for the available tonnage, and so rates 

should settle. There will be potential for firmer 
rates but demand does need to pick up. 

Caribs: 

Aframaxes have taken some serious 
hits this week dropping rates down to 50 
at WS105 for USG / TA. However that 
has caused a rush of cargoes as always 
of late which has moved rates back up 
to WS110 and now owners are starting 
to hold back a little. 
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Weighted TCE vs. Fleet

Deletions Orderbook Deliveries Weighted Avg TCE (RH Scale)
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Current Market in Context

5 year range 2019 Weighted Avg 2020 Weighted Avg

Note: Current year avg rounded, 5 Year Range: 2015 - 2019

F ixtures this  week 27-F eb YT D  2020

Bl Sea / M ed 8 43

Baltic / UK Cont 4 39

Cross M ed 2 56

Cross UKCont 1 33

Caribs / USG 2 47

M EG-Red Sea / Singapore 1 19

S.Korea Loadings 0 7

Singapore Loadings 8 72

Pacific Russia Loadings 7 49

Others 15 256

T o ta l N o . F ixtures 48 621

Galbraiths Assessments - Aframax

WS TCE WS TCE WS TCE WS TCE WS TCE

Previous Week 87 7,488 95 15,857 109 32,992 117 21,836 103.0 19,220

Current Week 86 7,658 98 17,838 89 23,246 106 17,945 94.4 16,697

Dec-19 198 53,895 216 67,343 180 81,984 207 51,061 194.8 49,910

Jan-20 152 40,226 164 52,215 132 44,887 178 63,598 154.6 43,934

Feb-20 81 4,723 92 14,417 99 27,950 110 18,833 99.7 17,603

Avg 2018 115 11,572 117 18,178 90 18,377 120 12,878 102.9 11,323

Avg 2019 117 19,411 127 28,806 96 31,732 125 22,427 117.0 21,030

Avg 2020 Ytd 120 18,853 131 29,656 117 36,332 147 30,582 129.8 25,998

28/02/2020
Cross Med 80kt Bl Sea / Med 80kt Baltic / UKCont  100kt

Source: Galbraith's Research, Note: Current week includes all data on the day of this report. From 1st Jan TCE's calculat ions based on VLSFO (or M GO for ECA zones), prior to this date basis HSFO. 2020 Flat Rates from 1st Jan 2020.

Indo / Japan  80ktWAF / Brazil  80kt
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DPP Market Update 

Handy 

UKCont: 

Another week where UKCont / Med has 

taken the majority of enquiry. The market is 

settling 30 at WS220, giving West Med posi-

tion vessels an opportunity to get involved. 

Tonnage remains tight in the North for 

prompt dates, showing in 30 at WS247.5 for 

a local replacement. With little outstanding 

as the week comes to a close the sentiment 

is expected to steady as next week ap-

proaches. 

 

 

 

 

 

Med: 

The Med has followed a typical IP week trend, 

without it being a typical IP week (due to a lack 

of people travelling). Enquiry levels have been 

low causing prompt tonnage throughout the 

region. Sanctions on Rosneft trading continue 

to cause problems when trying to lift ex Black 

Sea. Rates remain around WS180 with a soft 

sentiment. 

 

 

 

 

 

 

 

Panamax: 

Little TD12 activity this week, leaving prompt 

Panamaxes throughout Europe. Rates are 

expected to take a big drop from the last 

done level, with UKCont / TA now at around 

WS120. The Caribs market has steadied out, 

while owners are being as resistant as possi-

ble with Aframax rates falling.  
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Arbitrage - Volume vs US$ / ton rate

Volume (FO West-East) VLCC - Rate $/ton SUEZ - Rate $/ton AFRA - Rate $/ton

Fixtures this week 27-Feb YTD 2020

UK Cont / USG 0 0

Caribs / USG 1 9

Med / USG 0 0

Baltic Loadings 0 3

USG Loadings 1 20

S.America Loadings 0 0

West Africa Loadings 0 1

Others 7 48

Total No. Fixtures 9 81

Fixtures this week 27-Feb YTD 2020

Med Loadings 5 28

UK Cont Loadings 1 28

Bl Sea Loadings 1 32

Baltic Loadings 0 18

Other Loadings 1 40

Total No. Fixtures 8 146

S.America
Loadings

West Africa
Loadings

Baltic
Loadings

UK Cont /
USG

Med / USG

Caribs / USG

USG Loadings

0% 10% 20% 30%

Share of DPP Panamax Liftings in 
2020

Note: Excludes 'Other Loadings'

Baltic Loadings

UK Cont Loadings

Bl Sea Loadings

Med Loadings

0% 10% 20% 30%

Share of DPP Handy Liftings in 
2020

Note: Excludes 'Other Loadings'

Galbraiths Assessments - DPP Panamax

WS TCE WS TCE WS TCE WS TCE

Previous Week 132 15,287 132 15,039 180 23,864 149 18,452

Current Week 128 15,128 128 14,570 181 24,614 145 18,021

Dec-19 185 32,136 185 29,665 213 31,657 204 31,605

Jan-20 170 32,196 170 31,480 304 59,377 187 34,651

Feb-20 135 16,297 135 15,922 184 25,175 152 19,463

Avg 2018 118 6,777 119 6,531 130 7,160 134 7,789

Avg 2019 121 13,223 121 12,192 145 15,308 135 13,376

Avg 2020 Ytd 154 19,775 154 18,993 250 39,770 171 22,268

Source: Galbraith's Research, Note: Current week includes all data on the day of this report. From 1st Jan TCE's calculat ions based on VLSFO (or M GO for ECA zones), prior to this date basis HSFO. 2020 

Flat Rates from 1st Jan 2020.

28/02/2020
UKCont / USAC  55kt Med / USAC 55kt Caribs / USG 50kt  WAF / USAC  55kt

Galbraiths Assessments - DPP Handy

WS TCE WS TCE WS TCE WS TCE

Previous Week 244 32,496 236 21,588 212 16,397 224 22,822

Current Week 246 33,152 220 19,569 178 11,361 195 18,287

Dec-19 299 48,373 295 31,099 337 35,817 346 41,323

Jan-20 262 35,205 255 27,845 302 32,949 312 41,288

Feb-20 236 30,948 225 19,937 233 19,753 245 26,628

Avg 2018 177 16,146 172 7,528 180 8,015 194 12,490

Avg 2019 183 22,718 177 12,736 181 12,025 191 16,192

Avg 2020 Ytd 250 32,878 241 20,925 271 24,520 282 31,475

Source: Galbraith's Research, Note: Current week includes all data on the day of this report. From 1st Jan TCE's calculat ions based on VLSFO (or M GO for ECA zones), prior to this date basis HSFO. 2020 

Flat Rates from 1st Jan 2020.

28/02/2020
Cross UKCont  30kt UKCont / Med  30kt Cross Med  30kt Bl Sea / Med  30kt
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LR2 & LR1 Market Update 

LR2: 

A very slow week on the LRôs as a whole with limited fresh cargoes 
coming into the market and the tonnage list looking longer. We expect 
this market to stay soft going into the weekend and rates to face a 
fresh test come Monday. 

 

 

 

 

LR1: 

Similar story to above on the LR1ôs, low and slow this week, with rates 
edging off. We expect much of the same as we approach the weekend. 
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LR2 - Weighted TCE vs. Fleet
Deletions Orderbook Deliveries Weighted Avg TCE (RH Scale)

Fixtures this week 27-Feb YTD 2020

MEG / Japan 1 21

MEG / UK Cont 0 9

Other MEG Loadings 1 18

S.Korea / Singapore 0 2

S.Korea / UKCont 3 11

Med / Japan 1 11

UKCont / Singapore 0 3

Other Total 11 117

Total No. Fixtures 17 192

Fixtures this week 27-Feb YTD 2020

MEG / Japan 2 22

MEG / UKCont 2 4

Other MEG Loadings 5 37

UKCont / WAF 2 13

India / MEG 2 18

India / Singapore 1 4

Other India Loadings 4 36

S.Korea / Singapore 0 4

Other Total 10 125

Total No. Fixtures 28 263

S.Korea / Singapore

India / Singapore

UKCont / WAF

MEG / UKCont

India / MEG

Other India Loadings

MEG / Japan

Other MEG Loadings

0% 2% 4% 6% 8% 10% 12% 14% 16%

Share of LR1 Liftings in 2020

Note: Excludes 'Other Loadings'

UKCont / Singapore

S.Korea / Singapore

Med / Japan

S.Korea / UKCont

Other MEG Loadings

MEG / UK Cont

MEG / Japan

0% 2% 4% 6% 8% 10% 12%

Share of LR2 Liftings in 2020

Note: Excludes 'Other Loadings'

Galbraiths Assessments - LR2

WS TCE WS TCE LS TCE LS TCE

Previous Week 107 17,260 122 20,638 2.1 8,688 2.4 5,173

Current Week 101 16,173 116 19,676 2.2 12,055 2.5 7,666

Dec-19 161 35,527 176 36,462 3.0 32,837 3.0 19,211

Jan-20 124 29,504 137 31,747 2.6 25,438 2.7 14,358

Feb-20 93 11,986 108 15,751 1.9 6,328 2.5 6,021

Avg 2018 106 8,874 121 11,613 1.9 7,166 1.8 295

Avg 2019 120 19,950 135 22,065 2.3 17,343 2.2 6,152

Avg 2020 Ytd 110 14,201 124 17,402 2.3 10,353 2.6 5,168

Source: Galbraith's Research, Note: Current week includes all data on the day of this report. From 1st Jan TCE's calculat ions based on VLSFO (or M GO for ECA zones), prior to this date basis HSFO. 2020 

Flat Rates from 1st Jan 2020.

MED / Japan  80kt
28/02/2020

MEG / Japan 75kt MEG / S'pore  75kt MEG / UKCont  80kt

Galbraiths Assessments - LR1

WS TCE WS TCE LS TCE WS TCE

Previous Week 113 12,335 127 14,833 1.7 7,635 130 21,215

Current Week 103 10,514 118 13,407 1.7 7,673 130 21,959

Dec-19 164 25,421 179 26,249 2.2 21,917 199 52,266

Jan-20 131 22,163 145 23,879 2.1 20,555 169 34,468

Feb-20 100 8,742 114 11,560 1.6 6,107 134 22,844

Avg 2018 119 7,094 134 9,268 1.5 5,117 112 10,766

Avg 2019 125 14,286 140 15,999 1.8 13,537 125 22,768

Avg 2020 Ytd 117 9,957 131 12,569 1.9 8,662 153 28,643

Source: Galbraith's Research, Note: Current week includes all data on the day of this report. From 1st Jan TCE's calculat ions based on VLSFO (or M GO for ECA zones), prior to this date basis HSFO. 2020 

Flat Rates from 1st Jan 2020.

28/02/2020
MEG / Japan  55kt MEG / S'pore  55kt MEG / UKCont  65kt Baltic / UKCont 60kt
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LR1 - Weighted TCE vs. Fleet
Deletions Orderbook Deliveries Weighted Avg TCE (RH Scale)
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MR & Handy Market Update 

MRôs 

UKCont: 

An intensive volume of WAF fixtures for the 1st-5th of March dates has 
created a very tight list. That coupled with good demand TA and some 
forward Baltic stems has pushed rates up to WS162.5 TA and poten-
tially to WS190 into WAF. The hangover of numerous named storms 
and chaos in some European ports has also created some hefty delays 
which has also been a factor. The USG has also been busier with a 
pretty good clear out, looking a lot tighter there as well, especially 
since the exodus of ballasters towards Europe.   

Med: 

With the UKCont busy down to WAF, rates have tightened causing an 
uptick in ownersô sentiment in the Med. The list is looking more positive 
with the USG finally showing some signs of life thinning out the ballas-
ters. The market looks fairly stable as we approach the weekend.  

 

 

 

 

Handies 

UKCont: 

A quiet week for the Handies in the UKCont with rates softening and 
weather delays clearing up. With the usual pile up in tonnage expected 
over the weekend, we expect rates to come under further pressure 
come Monday.   

Med: 

A very quiet week in the Med has seen rates falling to WS175 for West 
Med loads. The East Med remains tighter, demanding on average a 10 
Worldscale point premium. Tonnage has filled out considerably and 
with only a trickle of cargoes it was difficult for owners to maintain their 
bullish sentiment. We could see a quiet end to the week with rates 
continuing to soften. 
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MR - Weighted TCE vs. Fleet

Deletions Orderbook Deliveries Weighted Avg TCE (RH Scale)
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MR Fixtures this week 27-Feb YTD 2020

Bl Sea / Med 0 2

Baltic / UKCont 1 25

Caribs / USAC 0 2

China / Singapore 7 57

India / Japan 1 10

Cross Med 0 6

Cross MEG 5 34

MEG / E.Africa 0 19

UKCont / USG 11 44

UKCont / WAF 5 37

USG / Caribs 7 48

USG / S.America 6 47

USG / UKCont 1 22

Singapore Loadings 5 46

S.Korea Loadings 10 72

Other Total 32 358

Total No. Fixtures 91 829

Fixtures this week 27-Feb YTD 2020

Baltic / UKCont 2 78

Cross UKCont 2 25

Bl Sea / Med 3 54

Cross Med 9 108

Other Total 2 60

Total No. Fixtures 18 325

Galbraiths Assessments - MR

WS TCE WS TCE WS TCE LS TCE

Previous Week 165 15,294 186 20,914 130 11,675 1.4 5,252

Current Week 161 15,321 184 21,553 139 13,961 1.4 6,730

Dec-19 178 20,670 210 25,789 172 20,879 1.6 14,871

Jan-20 168 19,832 199 27,407 207 31,884 1.6 13,947

Feb-20 155 13,538 178 19,648 144 14,910 1.3 4,583

Avg 2018 134 6,705 150 8,833 131 7,659 1.1 2,444

Avg 2019 133 11,027 150 13,730 122 9,988 1.4 8,780

Avg 2020 Ytd 162 13,571 190 20,584 178 21,342 1.5 5,347

Source: Galbraith's Research, Note: Current week includes all data on the day of this report. From 1st Jan TCE's calculat ions based on VLSFO (or M GO for ECA zones), prior to this date basis HSFO. 2020 

Flat Rates from 1st Jan 2020.

28/02/2020
UKCont / USAC  37kt UKCont / WAF  37kt Caribs / USAC  38kt MEG / UKCont  40kt

Galbraiths Assessments - CPP Handy

WS TCE WS TCE WS TCE

Previous Week 191 17,248 208 19,769 198 9,164

Current Week 184 16,402 200 18,847 190 8,384

Dec-19 283 30,678 301 28,805 235 19,188

Jan-20 219 24,463 234 27,136 247 16,666

Feb-20 186 16,496 202 18,718 203 10,167

Avg 2018 151 4,712 165 7,625 184 4,656

Avg 2019 165 10,753 184 11,038 176 7,809

Avg 2020 Ytd 204 18,227 219 20,200 227 13,449

Source: Galbraith's Research, Note: Current week includes all data on the day of this report. From 1st Jan TCE's calculat ions based on VLSFO (or M GO for ECA 

zones), prior to this date basis HSFO. 2020 Flat Rates from 1st Jan 2020.

28/02/2020
Cross Med  30kt Bl Sea / Med  30kt Cross UKCont  25kt
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Period Market Tankers 

IP week is in full swing...well 25% swing anyway. The sogginess we have seen in the market has leaked into IP and the number of parties cancelled and meetings delayed 
has been quite impressive. That said there are still quite a few people who have braved the threat of virus and made it to London meaning that there has at least been some 
life left in the party, albeit a muted one.  

Unsurprisingly the major topic of conversation this week has been the coronavirus and its effects on the market. The fact that this event is completely unprecedented makes it 
very hard to predict. The news that China is getting the spread under control is positive, hinting at a return of Chinese demand in the near future. Once the biggest global 
consumer of crude wakes from its slumber and returns to the market there will be more hope for the rates. It feels from where we sit that this spring back could be quite signifi-
cant and potentially show that the press has led to the effects of the coronavirus being overpriced into the markets. However, on the flip side the loss of Libyan supply to the 
market and rumours of OPEC cuts could be brutal and have a far greater órealô negative impact on the shipping markets.  

IP is always a quiet week in terms of business and this one has been no different but the quiet market has made it feel slightly more so. However to echo what we said last 
week it is not as quiet as it first appears. Each phone call seems to bring a different reaction and point of view. Some charterers are seeing this as an opportunity to book 
vessels at shorter periods and slightly lower rates while others are handing out redelivery notices like smarties. Most people felt that once we got into 2020 the forward curve 
would feel more certain but in fact, most people admit they do not have a clue what is to come and from where we sit it is an understandable sentiment. That being said we 
think that charterers will continue to be opportunistic and there will be a continuation of timecharter deals concluded, even if there is a reduction in the longer term periods. 

ECO Timecharter Rates - Tankers - Non Scrubber Vessel

1yr Vie w 3yr Vie w 5yr Vie w

VLCC 35,000 q 35,000 p 31,000 q

Suezmax 29,000 q 24,000 q 24,000 u

Aframax 24,500 q 21,000 u 19,000 u

Panamax 17,000 q 17,000 u 15,000 u

LR2 24,000 u 24,000 u 20,000 u

LR1 17,000 q 16,000 u 16,000 p

MR 16,500 q 15,500 u 15,500 p

Handy 14,750 q 14,500 p 15,000 p

US$ / day

Timecharter Rates - Tankers - Non Scrubber Vessel

1yr Vie w 3yr Vie w 5yr Vie w

VLCC 30,000 q 27,500 u 26,000 q

Suezmax 27,500 q 20,000 q 23,000 u

Aframax 22,000 u 18,000 u 17,000 u

Panamax 15,000 q 15,000 u 14,000 u

LR2 21,000 u 20,000 u 17,000 u

LR1 15,500 q 14,500 u 14,000 u

MR 14,500 q 13,750 q 14,000 u

Handy 13,500 q 12,500 q 12,500 u

US$ / day
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Eco Premium Comparison - 1 yr TC

Eco Premium 1yr TC

Recent Period Fixtures

NAME BLT DWT LAYCAN CHARTERER CGO/PERIOD RATE US$/ DAY COMMENT Scrubber Fitted

RIDGEBURY TBN 155,000 01-29Feb20 VITOL 2 mths 35,000 SCRUBBER FITTED

RIDGEBURY JOHN ZIPSER 2009 164,772 01-29Feb20 VITOL 12 mths 41,000 SCRUBBER FITTED Yes

CB ADRIATIC 2019 37,836 01-31Jan20 ST 6 mths Yes

CB BALTIC 2020 37,874 01-31Jan20 ST 6 mths Yes

ORANGE STARS 2011 115,756 01-31Jan20 RELIANCE 2 yrs EXTENDED

VLADIMIR TIKHONOV 2006 162,397 01-29Feb20 TRAFIGURA 3 mths EXTENDED

JUNIOR G 2005 70,426 01-29Feb20 LITASCO 6 mths

ALPINE MYSTERY 2009 49,999 01-29Feb20 CLEARLAKE 18 mths 16,000 IMO 3

NORD SAKURA 2012 45,953 01-31Jan20 NORDEN 12 mths EXTENDED-NON-IMO

KATSURAGISAN 2005 311,620 01-29Feb20 PERTAMINA 12 mths No

STAR N 2009 37,836 01-29Feb20 MENA ENERGY 12 mths 14,250

HARI LEELA 2000 45,683 01-29Feb20 BPCL 12 mths 12,000

BANGLAR AGRADOOT 2019 38,919 01-29Feb20 BRYGGEN 60 days 16,000

IOANNIS I 2006 45,557 01-29Feb20 FLOPEC 10 mths 16,600

LAKE STURGEON 2007 74,993 01-29Feb20 ENOC 24 mths

NAVIGARE PACTOR 2012 51,034 01-29Feb20 Ultratank 20 mths 16,000

GALISSAS 2008 50,057 01-29Feb20 ST 12 mths 14,750 EXTENSION

DL COSMOS 2007 49,995 01-29Feb20 ST 6 mths 14,800 EXTENSION

SOLOMON SEA 2016 106,359 01-29Feb20 SHELL 45 days Yes

RIDGEBURY PURPOSE 2000 306,307 01-31Mar20 VITOL 120 days 37,500

LIWA-V 2011 105,221 01-29Feb20 SHELL 120 days

DL ROSE 2007 49,997 01-29Feb20 REPSOL 12 mths 13,700
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Dry Bulk Market Update 

Supramax indices have edged up this week by 1%-2% daily. This was based on slightly more coal activity in SE Asia, and a slightly more active 
South Atlantic. The smaller Handies are the ones suffering the most. These ships do carry proportionally more breakbulk than craned tonnage but 
breakbulk business has been struggling especially in this very slow moving worldwide economies this year. Also ballast costs, proportionally per 
ton deadweight, are  that much more onerous now with extra fuel oil expenditure. In most markets we are witnessing owners just not prepared to 
entertain loss-making business. At least they do not have the cash flow concern of operators with ships on short-long period charters. Conse-
quently, there has been quite a lot of waiting spot for their next cargo. This waiting combined with higher ballast costs does not flag up on 
Handysize indices.  
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Supramax Routes
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Congestion by Vessel Size

Total Handysize Total Handymax/Supramax Total Panamax Total Capesize

Source: G-Ports

Galbraiths Assessments - Dry Bulk

28/ 02/ 2020
Antwerp/ Skaw 

trip FEast

NOPAC or 

Australia RV

USG trip Skaw/ 

Passero

Canakkale trip 

FEast
TA RV USG / Med MEG / Morocco

Supramax Supramax Supramax Supramax Supramax 45,000mt 35,000mt

US$ / day US$ / day US$ / day US$ / day US$ / day US$ / mt US$ / mt

P revio us Week 13,700 3,650 13,770 15,070 9,350 18.25 12.80

C urrent  Week 14,700 3,813 13,850 16,000 10,125 18.54 12.50

D ec-19 14,732 7,893 15,227 14,764 10,134 18.90 15.49

Jan-20 12,424 4,396 14,837 12,554 9,226 18.68 14.18

F eb-20 13,026 3,713 13,768 13,961 9,253 18.24 13.04

A vg 2018 17,879 9,958 17,822 18,132 11,875 21.42 17.48

A vg 2019 17,022 8,887 14,918 17,789 12,063 16.60 16.10

A vg 2020 Ytd 12,696 4,087 14,354 13,190 9,238 18.48 13.66

Source: Galbraith's Research, Note: Current week includes all data on the day of this report
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Second-Hand - Bulk Carriers 

The practicalities of concluding sales has rarely been harder. Inspectors are re-

luctant to fly to many parts of the world, class surveyors are restricted in their 

travel, exchanging crews is proving impossible in a number of ports. It is little 

wonder that most buyers are taking time out. For the short term at least it seems 

the situation will worsen before it improves as more countries are affected and 

travel restrictions widen. Shipping, like many other industries, are suffering as this 

world health scare evolves. Our thoughts are with all nations trying to control this 

menace. 

For some, business must continue and offers were invited on Monday for the 

Kamsarmax MV óBright Pegasus (82,165 Dwt built 2013 Tsuneishi Zhoushan). 

We understand she has followed a similar fate of the MV óMagnoliaô earlier this 

month and has been withdrawn. The vessel will now head to her DD where she 

will be fitted with a scrubber. Offers were invited on the basis of her being deliv-

ered with scrubber fitted, but a target price of close to us$ 20 million proved too 

high. 

In a private and off-market deal, reports have emerged that the Greek Controlled 

Kamsarmax MV óOlympic Galaxyô (81,383 Dwt built 2009 Universal) has been 

committed for region US$ 13.5/13.8 million. Greek buyers are being linked with 

the purchase. Note the vessel has freshly surveys passed and BWTS installed, 

and being an Olympic vessel, we presume very well maintained. 

A segment down and interest remains firm for modern Panamax vessels, 5 par-

ties are rumoured to be inspecting the MV óTR Infinityô (77,113 Dwt built 2015 

Imabari) where she is promptly due in Norfolk, USA and 6-7 parties are rumoured 

on the MV óFayeô (76,619 Dwt built 2010 Shin Kasado), which arrived in Bunati on 

the 22nd Feb. Decreasing in age we understand Chinese buyers have purchased 

the elder Panamax MV óHarvest Peaceô (74,193 Dwt built 2002 Namura) for 

region US$ low/mid 6ms. The vessel has DD due July 2020. Some Chinese buy-

ers are now offering after waiving inspection in light of travel restrictions. 

A busy week for followers of Ultramaxes as reports emerged clients of Meghna 

have committed on subjects the MV óAdventure IIIô (62,534 Dwt built 2019 Oshi-

ma) for region US$ 26 million. You will recall the Bangladeshi-based buyers 

picked up the sister MV óAdventure IIô back in March for circa US$ 26.5 million. 

Furthermore, there are unconfirmed rumours that clients of Tufton have parted 

company with the Ultramax duo MV óTR Omahaô & TR Niklasô (63581 Dwt built 

2014 Jiangsu Hantong) for region US$ 17.5 million apiece. You will recall the óTR 

Omahaô failed last month to clients of Oman Shipping for region US$ 17.7 million. 

The Supramax MV óPacific Lightô (50,198 Dwt built 2007 P/T PAL Indonesia) 

has reportedly been sold on a bareboat charter basis to clients of Marti Shipping 

who we understand have an obligation to purchase the vessel within 24 months. 

The accurate price at this point is unreported. 

Finally, we understand clients of Genco have committed their SPP Handysize MV 

óBaltic Windô (34,409 Dwt built 2009) for region US$ 7.75 million. The buyers are 

undisclosed. For reference the MV óMiss Simonaô (34,500 Dwt built 2010 SPP) 

sold in September for region US$ 8.75 million. 

Second-hand Prices - Bulk Carriers

5yr Sentiment

Capesize 35.0 q

Panamax 21.5 q

Supramax 19.5 q

Handysize 16.0 u

10yr Sentiment

Capesize 20.0 q

Panamax 12.5 q

Supramax 12.5 u

Handysize 8.0 u

15yr Sentiment

Capesize 14.0 u

Panamax 8.0 q

Supramax 7.5 q

Handysize 5.5 q

Mill US$

Mill US$

Mill US$

Monthly Second-hand Sales Activity 

No. mil l  dwt
Investment 

(mil l  $)

Jan-19 41 2.57 583.8

Feb-19 20 1.30 187.1

Mar-19 39 2.45 451.7

Apr-19 48 2.95 391.4

May-19 38 2.44 385.7

Jun-19 38 2.80 415.9

Jul-19 52 3.62 667.6

Aug-19 37 2.13 403.0

Sep-19 56 4.09 800.9

Oct-19 71 4.37 637.8

Nov-19 27 1.36 178.9

Dec-19 30 1.80 323.1

2019 total 497 31.88 5,427

Jan-20 34 2.15 323.0

Feb-20 31 2.16 317.9

Mar-20

Apr-20

May-20

Jun-20

Jul-20

Aug-20

Sep-20

Oct-20

Nov-20

Dec-20

2020 total 65 4.32 641

Bulk Carriers
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Representative Sales - Bulk Carriers 

(ALL DETAILS BELIEVED TO BE CORRECT BUT NOT GUARANTEED)  
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Recently Reported Bulker Sales Activity

Date Name DWT Build Yard Engine Model Price Buyer

23-Jan-20 ALEX A 50,399 2002 KAWASAKI 6S50MC-C $6.50m Middle Easterns

23-Jan-20 SUNNY YOUNG 81,967 2011 DAEWOO 6S60MC-C8 $15.70m GREEKS

30-Jan-20 FANTHOLMEN 32,581 2010 JIANG ZHENJIANG 5S50MC-C $5.80m CHINESE

30-Jan-20 PATRICK STAR 52,454 2004 TSUNEISHI 6S50MC $8.00m UNDISCLOSED

30-Jan-20 TRITON VALK 55,651 2009 MITSUI 6S50MC-C $11.25m GREEKS

30-Jan-20 PHOENIX BAY 74,759 2006 HUDONG ZHONGHUA 5S60MC $8.25m UNDISCLOSED

30-Jan-20 OCEAN GARNET 93,018 2010 COSCO DALIAN 6S60MC $11.00m CHINESE

30-Jan-20 AQUAJOY 171,009 2003 SASEBO 6S70MC $11.30m CHINESE BUYERS

30-Jan-20 AQUACARRIER 175,935 2011 JINHAI 6S70MC $18.00m Berge Bulk Ltd

31-Jan-20 NORFOLK 164,218 2002 CSBC 6S70MC $9.35m UNDISCLOSED

06-Feb-20 GENCO CHARGER 28,398 2005 IMABARI 6S42MC $5.20m UNDISCLOSED

06-Feb-20 RED DAISY 61,254 2016 IWAGI ZOSEN 6S50ME-C8 $21.00m UNDISCLOSED

06-Feb-20 GREAT WENCHENG 91,439 2005 OSHIMA 6UEC60LSII $9.40m CHINESE

13-Feb-20 HAPPY VENTURE 28,587 1996 HUDONG 5L50MC $3.20 CHINESE

13-Feb-20 ARCADIA 50,362 2002 SHANGHAI SHIPYARD 6S50MC $5.20m CHINESE

13-Feb-20 NOVO MESTO 53,626 2005 ZHEJIANG 6S50MC-C $6.30m Indonesians

13-Feb-20 CYGNUS OCEAN 58,609 2013 NACKS 6S50MC-C8 $13.25m UNDISCLOSED

13-Feb-20 WOOYANG QUEEN 71,298 1997 NAMURA 6S60MC $4.50m UNDISCLOSED

13-Feb-20 TOPEKA 74,716 2000 HUDONG 5S60MC-C $6.00m CHINESE

13-Feb-20 NAVIOS STAR 76,662 2002 IMABARI 6S60MC $6.15m CHINESE

13-Feb-20 ALAM PADU 87,052 2005 IHI 6RTA58T $10.00m WOOYANG

13-Feb-20 SHINYO ALLIANCE 176,269 2005 UNIVERSAL 6S70MC $14.00m Korean Buyers

20-Feb-20 DUBAI MOON-I 31,800 2009 NANJING DONGZE 6S42MC $6.40m UNDISCLOSED

20-Feb-20 GLORIA GALAXY 32,701 2010 NANJING DONGZE 6S42MC $6.00 Vietnamese

20-Feb-20 ULTRA TOLHUACA 37,429 2015 OSHIMA 5S50MC-C8 $17.00m Japanese leasers

20-Feb-20 MARIANA 50,655 1998 NAMURA 6UEC60LSII $5.25m UNDISCLOSED

20-Feb-20 MOBILANA 56,370 1998 NAMURA 6UEC60LSII $5.25m UNDISCLOSED

20-Feb-20 WHITE HAWK 61,360 2012 OSHIMA 6S50MC-C $16.00m GREEKS

20-Feb-20 SBI BOLERO 81,210 2015 HUDONG ZHONGHUA 6S60ME-C8 $19.00m UNDISCLOSED

24-Feb-20 ANEMONE 30,587 2007 COCHIN 6S42MC Ariston Navigation Corp
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Second-Hand - Tankers 

Greek buyers are being linked with the purchase of the Sinokor VLCC MT 

óMediterranean Gloryô (319,247 Dwt built 2004 Hyundai Samho) for region US$ 

31.5 million. Note the vessel passed surveys back in August 2019. The level is 

noticeably softer than the MT óJin-Eiô which sold at the start of January (with TCE 

circa 100k per/day) for region $35 million.  

 

In the product sphere we understand the pumproom MR MT óEagle Mel-

bourneô (50,079 Dwt built Onomichi 2011) is now committed to Greek buyers for 

mid US$ 18 million. You will note the vessel does not have BWTS installed. For 

reference the older sister MV óRich Windô (47,401 Dwt built 2009 Onomichi) sold 

in January, BWTS fitted, for region US$ 16.7/16.8 million. 

 

Furthermore offers were due today on the MR MT óPTI Orionô (51,218 Dwt built 

2006 STX), the levels at this point are undisclosed. For reference sister MT 

óReliance IIô (46,100 Dwt built 2006 STX) sold for high US$ 13 million in Decem-

ber. Owners were looking for similar numbers, though these are unlikely to be 

achieved. 

 

To conclude clients of Waruna are being linked with the purchase of the Handy 

Tanker MT óBaltic Commodoreô (37,343 Dwt built 2003 HMD) for region US$ 8.4 

million. 

Second-hand Prices - Tankers

5yr Sentiment

VLCC 75.0 u

Suezmax 52.0 u

Aframax 41.0 u

LR1 30.0 u

MR 30.0 u

10yr Sentiment

VLCC 50.0 u

Suezmax 36.0 u

Aframax 29.0 q

LR1 18.0 u

MR 19.0 u

15yr Sentiment

VLCC 35.0 q

Suezmax 23.0 u

Aframax 17.0 q

MR 12.0 u

Mill US$

Mill US$

Mill US$

Monthly Second-hand Sales Activity 

No. mil l  dwt
Investment (mil l  

$)

Jan-19 20 1.80 368.3

Feb-19 20 1.32 256.9

Mar-19 33 3.41 534.1

Apr-19 23 2.71 420.2

May-19 21 1.63 338.3

Jun-19 34 2.85 610.8

Jul-19 24 2.57 384.7

Aug-19 32 3.68 423.4

Sep-19 17 1.26 206.2

Oct-19 46 5.00 669.0

Nov-19 36 4.45 656.7

Dec-19 18 1.66 305.3

2019 total 324 32.35 5,174

Jan-20 48 5.73 897.4

Feb-20 23 2.80 606.3

Mar-20

Apr-20

May-20

Jun-20

Jul-20

Aug-20

Sep-20

Oct-20

Nov-20

Dec-20

2020 total 71 8.53 1,504

Tankers
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Representative Sales - Tankers 
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(ALL DETAILS BELIEVED TO BE CORRECT BUT NOT GUARANTEED)  

Recently Reported Tanker Sales Activity

Date Name DWT Build Yard Engine Model Price Buyer

30-Jan-20 MARIA DE CARMEN VIII 37,263 2001 HHI 6S50MC-C UNDISCLOSED

30-Jan-20 ECO PALM DESERT 49,703 2018 HYUNDAI-VINASHIN 6G50ME-B9 $35.00m JP MORGAN

30-Jan-20 CHAMPION POMER 52,579 2011 3 MAJ 7RTA48T $24.50m CTP LLC

30-Jan-20 ANDIMILOS 72,514 2004 SHI 6S60MC $10.20m UNDISCLOSED

30-Jan-20 MEGANISI 72,515 2004 SHI 6S60MC $10.20m UNDISCLOSED

30-Jan-20 FRONT HAKATA 298,465 2002 HITACHI ZOSEN 7S80MC $34.00m CHINESE

30-Jan-20 KATSURAGISAN 311,620 2005 KAWASAKI 7S80MC-C $35.00m INDONESIAN BUYERS

30-Jan-20 MADISON ORCA 320,054 2010 HHI 7RT-flex82T $50.00m Polaris

06-Feb-20 ES BRISTOL 3,590 2012 ES OFFSHORE 6N21A-EV UNDISCLOSED

06-Feb-20 RIDGEBURY NALINI D 37,313 2008 HHI 6S50MC-C $11.50m Europeans

06-Feb-20 ANICHKOV BRIDGE 47,842 2003 HHI 7S50MC-C $10.20m UNDISCLOSED

06-Feb-20 ERAWAN 99 105,000 1999 NAMURA 7RTA58T $7.50m UNDISCLOSED

06-Feb-20 RHEA 105,579 2002 SUMITOMO 6RTA58T $13.70m UAE Based Buyers

10-Feb-20 STENAWECO ELEGANCE 50,118 2017 HYUNDAI-VINASHIN 6G50ME-B9 $35.00m JP MORGAN

11-Feb-20 SCF KHIBINY 159,196 2002 HHI 6S70MC-C $19.00m SEAPIONEER

13-Feb-20 ADFINES STAR 19,118 2011 YANGFAN 7M43C $12.00m Canadians

13-Feb-20 ADFINES SUN 19,118 2011 YANGFAN 7M43C $12.00 Canadians

13-Feb-20 CAPE BEIRA 40,046 2005 SHINA 6S50MC $10.14m NIGERIANS

13-Feb-20 SKS SALUDA 159,437 2003 HHI 6S70MC-C $21.50m UNDISCLOSED

20-Feb-20 ASPHALT EXPRESS 6,855 2007 HUANGHAI 8DKM-28 $3.50m UNDISCLOSED

20-Feb-20 RIO DAYTONA 12,835 2010 STX 6S35MC $6.00m UNDISCLOSED

20-Feb-20 NU SHI NALINI 16,705 2012 JIANGSU LONGHAI 6S35MC Global Tankers Pvt Ltd

20-Feb-20 BOW HECTOR 33,694 2009 SHIN KURUSHIMA 6S50MC $19.00m UNDISCLOSED

20-Feb-20 NEGISHI MARU 106,650 2005 KOYO DOCKYARD 6S60MC-C $15.80m UNDISCLOSED

20-Feb-20 FSL SHANGHAI 115,915 2007 SHI 6S60MC-C $26.00m Performance Shipping (Diana)

20-Feb-20 DAEWOO 5475 300,000 2021 DAEWOO $93.50m EURONAV

20-Feb-20 DAEWOO 5473 300,000 2020 DAEWOO $93.50m EURONAV

20-Feb-20 DAEWOO 5474 300,000 2020 DAEWOO $93.50m EURONAV

20-Feb-20 ASTIPALAIA 305,965 2001 DAEWOO 6S90MC-C $26.50m Modec Inc

24-Feb-20 GODAVARI SPIRIT 159,106 2004 HHI 6S70MC-C $21.70m Chemnav Inc
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Second-hand Statistics 

Top 10 Sellers by Country and Sector

B ulk  

C arriers
T ankers

Grand 

T o ta l

Greece 103 61 164

Japan 100 36 136

Germany 39 36 75

D enmark 21 35 56

USA 36 16 52

H o ng Ko ng 21 19 40

N o rway 25 10 35

UK 27 7 34

Singapo re 22 12 34

T aiwan 17 13 30

Other 151 149 300

Note: Data based 2019 & 2020 ytd

N o . Vessels

Top 10 Buyers by Country and Sector

B ulk  

C arriers
T ankers

Grand 

T o ta l

Greece 68 48 116

C hina 82 17 99

H o ng Ko ng 22 1 23

Indo nesia 8 13 21

Vietnam 18 2 20

UK 5 13 18

D enmark 2 15 17

Japan 9 7 16

USA 4 11 15

India 2 12 14

Other 338 248 586

Note: Data based 2019 & 2020 ytd

N o . Vessels
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Contracting 
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Newbuilding Prices - Bulk Carriers

NB Sentiment
Prompt 

Resale
Sentiment

Capesize 52.0 u 50.0 u

Panamax 32.5 u 30.5 q

Supramax 28.0 u 27.5 q

Handysize 24.0 u 24.5 u

Note: NB basis Japan, Prompt Resale basis S.Korea

Mill US$

Newbuilding Prices - Tankers

NB Sentiment
Prompt 

Resale
Sentiment

VLCC 92.0 u 104.0 u

Suezmax 63.0 u 70.0 u

Aframax 52.0 u 55.0 u

LR1 41.0 u 42.0 u

MR 35.5 u 37.5 u

Note: NB basis Japan, Prompt Resale basis S.Korea

Mill US$

Contracting / New Orders - as reported by end Jan-20 
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Demolitions 

As it stands, 4 VLOCôs and 12 capes have been sold for recycling 

since the start of the year. This has placed the yards under in-

creased pressure and having purchased nearly 150,000 ldt this 

month, Bangladesh is struggling for capacity. As such, prices have 

fallen by US$ 5 ï 10ôs in the sub-continent. With the dry market as 

it is, it will be of no surprise to see the supply of tonnage increase 

in coming weeks.  

Alang is currently the busiest recycling destination and has man-

aged to secure a number of Container and smaller bulkers in the 

last 10 days as prices on offer are at about US$ 10ôs higher than 

those in Chittagong. In general in India, containers are reaching 

US$ 395 per ldt, bulkers 375 and tankers US$ 385. 

 Some reported sales: 

Bulker ï Sea Shark ï built 1985 ï 5,674 ldt ï US$ 379 per ldt to 

India  

Container ï Kweilin ï built 1995 ï 9,546 ldt ï US$ 378 per ldt to 

India 

Container ï Melanesian Pride ï built 1990 ï US$ 375 per ldt to 

India 

 

 

 

 

 

 

 
 

Scrap Assessments 

Demolition Activity - as reported by end Jan-20 
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